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(Spanish Edition): 

This issue of FD looks at the growing role of emerging markets. Analysis by the IMF's Ayhan Kose and Eswar Prasad, 
professor of trade policy at Cornell University, argues that their economic ascendance will enable emerging markets 
such as Brazil, China, India, and Russia to play a more significant part in global economic governance and take on 
more responsibility for economic and financial stability. And Vivek Arora and Athanasios Vamvakidis measure how 
China's economy is increasingly affecting the rest of the world not just its neighbors and main trading partners. In 
addition, FD examines a variety of topics that are particularly relevant as the world struggles to shake off the crisis. 
Alan Blinder and Mark Zandi look at the positive effects of stimulus in the United States. Without it, they say, the 
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United States would still be in recession. IMF researchers look at how countries can get debt under control, and what 
happens when government debt is downgraded. Other articles examine the human costs of unemployment, how 
inequality can lead over time to financial crisis, and what changes in the way banks do business could mean for the 
financial system. Two articles look at Islamic banking, which was put to the test during the global crisis and proved its 
mettle, and in Faces of the Crisis Revisited, we continue to track how the recession affected several individuals around 
the world. This issue of FD profiles Princeton economic theorist Avinash Dixit in the regular People in Economics 
feature, and Back to Basics looks at externalities.


